Rental Gap Program
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Rental Gap Requirements Priority will be given to the following projects:
e The property must be located in the City of e Ability to bring affordable units to market
Pittsburgh and comply with zoning quickly

requirements e “Shovel-ready” projects

e The borrower may not occupy the property to

e Projects that provide social services to residents
be constructed or rehabbed J P

e The borrower must own the property Affordability Requirements

e The property must comply with environmental Unit Affordability Maximum Loan
and historic review requirements

e The property must contain at least four units 30% AMI $60,000 per unit

o The property must be a permanent structure

. . . 50% AMI 30,000 per unit
that is a primary residence ° ? P

Additional funding $10,000 per unit, up to

What can the funds be used for?
for services $200,000

o Hard/soft costs associated with rehab and/or _ _
Maximum per project /

construction of residential affordable units $1,000,000
development

@ We’re here to help.

For more information, please contact: Housing Opportunity Fund
200 Ross St, 10th Floor
Pittsburgh, PA 15219
412.255.6639

Vethina Tercias, Community Outreach Specialist
Phone: 412.255.6639
Email: vtercias@ura.org

[\

Housing
HOF Opportunity Fund

Urban
u Redevelopment
Authority

of Pittsburgh




